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FINANCIAL NEWS

AND COMMENT

Heavy (.'Iom' in Stocks at t lie

Hml of n Hcactionnry
Week.

CASH LUST MY TIIK HANKS

Prico of Capital IIIrii Compared

Willi Hates for Credit
I'oliticnl Factors.

StiM Kit closed the week without ae- -
celrr.ulon of the reactionary tendency,
which h.iil been more or less In cvldciieo
since. Monday, but without ulcus of any
trend toward a pronounced rally. Perhaps
they will respond In tlie mining week to
Kiii-t- i encouragements us may tic vouch-mfe- d

by news developments, hut the mar-l- et

hns looked lately an though It needed
new Impulses to mistaln tho inlxnncltig
movement which was carried on so
strongly last month. There were some

jestcrday of support rendered to
'. i.iir. win luiiiniiiivii ...

trilrllvx abb. lliillffll Ihls involved 111.. .l

noroliti ...i .if tin I'urt' l.tei-- e iiiommt rif I'll
mock, l lie Healings nave lor several uajs
been growing more and more professional
nnil trading jestcrday was on only a mod-
erate scale of activity.

New Yoik Central was again n weaken-
ing Influence, ami the Hock Inland securi-
ties made a further collapse. The fact
that tho proposed New York Central
merger In under Inipilrj- - by the Intcrstatu
Commerce Commission whs the only rea-
son alleged (ur the renewal of decline In
the shares. The status of Hock Island af-
fairs sufficiently explains the tnuiket for
Hock Islaml securities. The Hock Island

Is rewarded as a problem .'','
of illffli'lllte If II Involved effort ll''-"- i
to preserve a ulatus for all the outstand- -

lug Issues. Ulilteil .states Blici resisted
pressure and helped to steady quoted
values downward roip rally, but tho tlnal
tone of the market was heavy.

Inconsiderable changes appeared In the
weekly bank statement. Thev were lather
lutctestltig. for each ilcjirUM- 1 nb.mt
l.l.fiOU.uoO In the actual sho.vin,r, where in
a gain of two or time times Ilia: amount
had bteii estimated In advance. Loans in- -

rtA...t 4? linn linn li.tt .li.t.itwltu ti.tr..
t ? (Hill llllll .'.Wltit 'ill. lilt 411.! St S.l

Otu,0U0 out of technical bulsin- - with tho
'

alterations In the caKh mid loan Ib'tu. da
account of the falling off In dcpoult i t hen
nas a trllal Kain In the am-plt- ie.iie.

TorelBii eents Hi.- - Weil, were
Immediately encoiiatslni:. 'il'Iiouh fni-o- f

the more remote linpllc ttioim liispliel
ronservallw iclU rtloin. Tne wreat I.jii-do- n

stock in.ii Let was, like our own.
and seemed to b feelniK the

wclKht of new security ufferlnea which
are coinuetlnc with outstandhis Issues
The tlenuaji iHank rale .a. Mduced
4 per cent, and the lelc at loiuia went
U t per ci Olfielal liKiires weie -j

loinrifl pcwhere. but the price credit
l too favorable in compaibuii with
eoht of capital. Imdnn continued to prali
at new bond lnes be:irln per cent.
hit) rest and offend at and ulo.v ::, and
a token of the way ihl'U ore koIhk
afforded by the aimo'ine ine.u that Mun-aar-

Is about to put out l'ii..inui. mo of
4l per cent, obligation aiound '.'I. A

larKti IMslan i!iicrnin-n- t 3 tier cent,
loan was ipuelily o ersubM Ibed at 7" and
the Prussian !oerninent let It be known
that It would forthwith ptoeced to boirow

10,0uii,"Ui In addition to the $100 imiii.Oimi

obtained u week aso. (outlnent.il com-
petition for tho new South Afrl-a- n cold
4irlc n at l.ondon was a hint that l.iirtt- -

pcan positions were 'till In ne"d i

of HtriiiBthcnlnc aK:ilnt tne uorrowinc
oneratlons now under way.

Oouiestie iiolllleal Hews promised totuo-vid- e

a factor cf continuing unci rtalnty
which niiKlit have n tundincy to restrain
slock market and Kcltrr.il business

If not to Induce reaction. Tim
llftlnc of the enibarBo ncalnst tho e.spott
of arms to .Mevlco Inaucuratcil a
Or ill of discussion iibout various per
plexities In our IouIkii relations, and
I'onfrchs dlnclos'd u mood of jier-btM-it

tadicnllsm In vurlotn directions, such as
the of lite bill for Insulation
of the stock cscluimcs, the
timers) over New llaviii matters, the'
n solution for another liMpury into tlm
L'lllld Statin Steel foi poratlou. the

Hieotded to tho rotiuaslii-lielterl'- s

iluierntiK--'- - ownership scheme,
the lent to union i..;"u's demand for
exemiitlon from laws acaln: 'i'liispiracy.
the naturo of 'tclsla- -

lion atnl the drast c features of the
urea preparlnc for the furtlur reKulatlur,
of Interstate couuueive.

Trado news was somewhat hopeful. The
country's bank cbariiiRs for the week
showeil another Increase, riiIiiIhk I I"rt
i'nt. over the clearliiBs In the coi n spond- -
lim week last year The Idle ft eight .

report as of Kebruary 1 exhibited 11 de- - )

crease of 5.211 cars In tho net surplus
during the last half of January. Heavy
salea of copp r metal were reported.
Kteel orders expanding, but there Is
a food deal of reticence about the actual
price level. According to the commercial
agencies there has been actual Improve-
ment In some lines of btiblness to match
the better sentiment generally dlsplajed.

Hallru.i.l matters were Influential In
the heavlucks of the week's stock market.
The official statement that a HocK island
reorganization was ill prospect di
rected attention to tue various

that the
current reports of

tender AmSnulipf.101
railroad VlJYtf

railroad earnings ,Vrl4Cjible.
where proved depressing. I hey

I

made all the more deprtsslnc by tho fur-

ther Indications of the Interstate. Com-
merce Commission's Intention to allow
much time to elapse, before decides
tho Eastern rate case. At the same tltno
tha report that the Southern Pacific would
find It necessary lo Issue 5 per cent, bonds
at par In order to accomplish neeiicd
financing showed that the cost of capital
remains .high despite the cheapening of
credits. The lonerlns of Interest rates
for temporury accommodation went
(! months funds on collateral security
falling toward 3 per cent., with of
six months commercial paper reported
under 4 prr cent

THE COPPER MARKET.

The. asking, price of copper by th
leading producers last week was 14
r....il. n ti.imul lint ennuia rn II el V little
was tlguie.
end of the week a drive was made, at
the speculative prices in the standard

13:

ear

iar

are

on,

wurrant market of Loudon which was
credited to unsettled conditions here for
the time being. The foreign appi tlte for
American metal was appeased,
for cable orders ceased early In the week.
There was no to speak of
In domestic orders and tho consensus of
opinion was that trade all over the
world would focus Rs eyes on

meeting of tha Copper Producers'
Association.

one of the members of association
made this estimate for This Hun ns tn
thn probuble showing (pounds copper) ;

Production isn.enn.civ)
Kxpnrts W),o,,o
Ilnineatlea deliveries lO.om.ow)

Inrrraie stork. 10,Oj0,C00

lie pointed out III connection with these
flgiins, however, tho probabllltj" of fluct-
uation either way In the abovo Items and
be gave 11 iniige of the possible Increase
In slocks up to 20,000,000 pounds.

TIiomi mining companies which received
settlement for their copper baaed on the
Jtniilurt linn mi, I .1(11 In; Jonniol ipioln-IIoii- h

wcro getting for lust week's metal
tho following (cents per pound) :
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NEW YORK STOCK EXCHANGE PRICES.
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THE STEEL MARKET.
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llenlers.Anilons tu I.enrn If Hecent
Improvement Will Continue.

Steel manufacturers In genera.! are more
(ilitlmbltlii recarillnr. nnnilltlnn (.. .V,

.l'oops$ri.

und consumers appear nbln to satisfy
their requirements at concessions. Im-
provement nlso has noted In the pig
iron which hns been dull and
practically featureless for several months.

The test to whether this Improve-
ment will coiitliiuo will bn decided within
tlm next six weeks. Steel Production in
December was unusually light

l)e

weie materially reduced. The January
Improvement represented a movement
the part of to replenish
iiiiuislied stocks. Tin result was an In-

crease of between (15 per cent, and 70
per cenl. of cnpacllj".

lluylitg In January showed n great In-

crease over December, bill prices failed
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Practically all of largo mills
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GOSSIP OF WALL STREET.

The Seine of Proportion.
The stock market, like lis lininedlale

predecrssors, testlllcl to a decided falling
off in Interest, Outside of n few special
slocks like the Hock Island shares and
tlm New York Central trading

light, Professional sentiment has
become decidedly bearish, Whatever may
be the llilinullato com so of pi Ices It Is

well to jiote that the Influence of a slim I
spell of declining prices has Influenced
views of day to day specillatois In Iho
usual milliner. gossip now dwells
on lim uncertainties of the situation, such
as the lack of progies In the
matter ; tho agitation the Owen-Puj- o

bill! tlm dulliess (if business ! the
depressing of poor earnings state-
ments covering Until month of
year and many other things which dining
the recent rise telegaled to their
proper plaeo as stock market factors.
And jet thn real cause of all substantial
Improvement In tlm stock market In thn
long run, namel.v, the cheapness of money.
Is no real and potent as 'Hie re-

turn tn pessimism Illustrates the painful
lack of a sense, of proportion so typical
of the professional speculator

The "Ileth Watch" Aunln.
Tho "death watch" on New York Cen-

tral which somn weeks ago adjourned
slim dlo appears to have tesiimed Its ac-

tivities. And yet tho reasons for bdlev-lu- g

that Now York must go down
are nil bo well known and so obvious as
to suggest that 11 eampnJr.11 against tlm
stock 011 tho short sldn might easlll be.
ciinin n dnnirerous operation. The utter

U!J, pessimism cast over New York Central's
ho.'M position by current happenings Is n slg- -

selieiniiMini rnr camion. Thu coinpatij'M
-- u1il t'.'.''for consolidating tho system Is
."mot", and Wall Street has
.1000... 01 tin. conclusion thn Central';
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owner
ship of the Lake Khorn will be found

under tho luitl-tru- st law. In Sep-

tember last tho Hlg Four passed Its d

dlvlilenil because of the cost of is

caused by tho dlsnslrous floods In
Hie spring. In 1912 tho New York. Chi-
cago and St. Louis suspended common
dividends, The loss In Income from theso
sources may not htivu been any great
hardship In Ui.elf, but ut least It sug-

gests n tendency which niaj bo sympto-
matic Heccnt earnings have shown un-

deniably poor comparisons, and superficial
observation of the reports makes U10 need
of increased freight rates seem nil the
more imperative. In the Central's case. In
addlt.on there Is .1 suspicion that tlm
L'nioii Pacific's distribution of lt.iltlnioi c
and uluo may mean n subsciiucnt iiuload-ili- g

of that company's holdings of Central
also, rinally Neve York Cential Is a 5
per cent, stock around 90, only 7

points bohi a Southern Pacific, s points
below Atchison and 3 points below c.

the 6 per tenters

Southern Paeltle riniitiriuu.
liiltnors of Hie terms upon winch tlm

New Si ll t III. 11 Pacific couveitlblo bond li-

me Is to beofferxl Miry vvldil. enni lally
as to the level at which the bondholder
will get a call on the stink Sum

have stated that til" bonds will be
made onv ertlble at 11't and others as low
as par The latest tumor Is that the Is-

sue Is 'o bo 150.000, nun f. per cent bonds
coiiveitible at 120 and offered to the
stockholders at par. It In claimed that
the successful inch rw ritlng of mi ItMie
of that Mould be iindoubled.
A 5 per u'lit. bond of tlm Southern
Pa' lllc loiupaiij ought to sell considerably
above par Kiinpl.v on lis nn iit aside ft 0111

the poteiitlnl alil loutamed ill the con-
vertible privilege. A price of about 100
for a twenty .vc.tr bond of this kind would
be on a par with the eiiirrnt price of the
4 per tent, convertibles, that Is if the
teiins of conveislon nr made eipially

X Rla.s Current's IIh.I..
Ajoidmg to Hie 11111111.1I litter of Sam-

uel .Montagu Co. of Lonilon, bullion mcr-- (
I anls. a feature of tin- - year was the c.

I m t to the w. stern African coast of new
local coin to take the place of Hrlllsh
silver coin I'or thlrti eu ears previ-
ously Hrlllsh com had been leplae-lo- g

brass mil", formerly the principal
medium of local currency. Sonic Inlrr-eetin- g

details ate given tcgaidliig these
brass iots, ns follows: "A brai-- rod al
.Miinn mlic w.is 1." liichr. long ami 1,01

unite mi thick as a slate pencil. I"v rj thins
bad Its prlci In bra.H rods - one egg --

one bras tod. a fowl ten bras. iods;
two ards of cloth twenty hrai-- s tods a
male slave-- - iU'ii brass rods, and a

slave '..'it'O braes 10, s. The bras,
lor tuese rod. was nrlgmallj tin 'ted down
im' tlielr brass oritamclits anklets, necK-laec- s.

aitnlets. g ring- -, bafts of speais.
paddles and bandies of knives, Ac. u
was using the brass fur tbl. purpose that
lirst gave It any real value t" them, In
1 stni the brass rods Mill retained tlodt
value, nut so much as a medium of bar'.-- r.

although they wen; convenient for that
purpose, as piovidlng itntal fiom which
th"y could make their must popular orna-
ments. It Is iiulte possible that the toil.
chancel hands lit fathom lengths, nnd
those who came In poesiiuii of tltrse
lengths each cut off a little plicc in pro-
cure a bit of brass for nothing, and In nc.
the length was gradually sliorleucl. 11 . it
in lsyo It was fifteen Inches. The process
of shortening 1'. til 11 111- I . and ill Km.', the
standaid length was only (liven In. in
In Holobo it was about nine nnd a half
Inches, and on the laiwer Congo, when
brass wire was u.eil long before It til
lered tluotiEli til" tribes of tlte rpprr
Congo, It via. from four In live Inches in
l0i "

I'nlled Stale TleuL l lenrluc...
'J'oUl bank clearings ef tin. l'nlticl

SUtes for the week ended 7

(one day silinaied) accoidlnr to the
(innicfnf tViiiiiilc ier J3.7 j0.7lfi.3iis.

against J3,fiij, 401.00!) for the previous
week. They compare with 13.rif0.riC0.x7.'!
for the corresponding week last enr. a
train of 4 .' per cent.

Th returns from the larger cities ar
hs follows: New York, Increase s.3 per
cent. , Chicago. Increase. r..!i per cent. ;

Philadelphia Increase, 1.4 per cent. . Hos.
ton, decrense, S 7 tier cent . St. Louis, lo-

ci ease, 2 5 per cent., Haltluiore, decrease,
14, ii per cent.; New Orleans, Inctease,
11 o per cent.

SHORT TERM SECURITIES.

Int
KaxiiHit' Hate I'av. tlu Mid. Asked Yield
Aiiiili'iin.. s S Mnr. 15. PUS iron inni, , 3S

AiiHOovt ,4'j .iniv l. mil I'll
An.icinvi 4 .! Jan
II A .lilt . 3 .f J UlV
llklvnll I'
i halOAI.t. .

Ciiesl'illlnlA
I'lie.iXOIIv
i lux ivitui ..

I'rielllt A
s

llr'rlllt S

(ieiiriee
UncbVal 5

.llllll'
W.X Mav

4.Mi

1.1,1 lilt

.IU1V

llllrnltll 4l.l-.- l
lllK.N'nllll..'.

.f

S i lit
(l

(l Oel
Vpr
Vpr

ll-- Mil
F- -l

trill, ir. . 3 I - lib
I.SAMSIIIt Pi S Vl.ir
iltcliClilt 4 s Mar.
Hb.vTHv 3 May
Vln 'nc e S . ! . line
NM'AIIIIHlij a Mnr
n i .vit mi., .x- -i i vM
VMM MIII1S S Sent
.NX A 113 .Mil'.
.Nil AHKKI'a M- -. Slav
NYNIIAII
Mi'aeiit(..n
SnParlili'
Siiiithiiltv

vt'esilllMfCI loi'.J
Wcil'iAieiO
r.ufii'MKNT vtio.ns iitiroiir
1'eilSuHOo 3
MlnnA.Stl.O

liyi'lPMII.NT
IIAOIlfICo i I

II.VOIIIIl'0.41:.
CAOUll A
( I'l.LII

MlvCo.
Illli'llllCo.
I'rlelllU'n.

.
I.ANIIIICo

PnlICo
SI'arCu,
HoltJ'Co,.

KIATiO.N.--

l'--

5

4 April

I.1UIS MJ

1. I'H'J
i. ni1.
I. SO

i nr.

I. IOI",,
I, IMS I'D'l.

iiu i no
1. p.i), , 01
I. 1' I.'i

l, I Ol
I. I'.U I HXI

I. I'M I !'I.
IS, 101 A tlll.
IS.

I. U

i. mis i .
I. It's
I, IIU

L'l. tOU.
I h. I IKiV.

l.l"i.
U'i'..

no'.,
ir.v, i.i,

llllrill Vlay 1.11117 103'...
Aug. 10IS
.lulv I'll.".

H'llIK

NU'I Co,
.lulv
.Nov.
J.,11.

Mar

Aug.

ICO'x

Mllit)

Illll,
Vprll

Illll
43

I'llO 7.1

Juiv
mii-ii.-

June 5. nil
1UI4

P)

PUt-HI- 33
lllll-l'l-

IVli

to

Ik'
100',
ll"'l,3 23

it
l'71, 00
M
Illll.((",. 12

ir',,3
tljl US

Il
IK ' 37
t'7'i 01
lll

Ii7'. is no
tn.ii

im
!.,
1.

0 s. Ml'.
.I ,111 n li. li i o

3 .lin IS, iiv i.
l l (i 1,13

r-- I. 101

I. 17 HI v

iiiii.Ki

eli

n,.t II
KI.V JIIIV

o

NX CI C.I,

Vpr

llll

I'n
5

i'i
4',
6

line

lllll

IM4
ids
IMS
mi?
Kill

191, PlO

Kill

1111 IV-- .

Hill
11)14

11114
1914
1014

.'IX,

in,)'

lull nil'.
IHl.i !''. I'll

Xlnv 11114

oi'i
rep nun

Nov l iii, nut,
I'eb I. 1911 l'7 'JX

I. lir.'J 4 I.i
i, mil in-'-i 4

IS, PII4
i. iiiii ili'i r. r.i
l. mi i iiij:i 4 m

s i. i es
ltl.'l 4 S

Kl.'l I 4!
I, lot 4 SO

1, lir."J 4 73
1, l 73
1, 4

I, I IS
IS. lU.'.l 4 Hi

1(10

4 70

f,

7
no

3 .VI
S

41

no ,'i
3 113

',.
II, 111

.I.'-- , a 33

e nil,
.s

M..

ion

1

M

7

4 7.
4 03

.ll

4 33 l,a .Is
4 .'IS liaxls
4 rm h li.ls
: no lin.l.
I 40 Injl.
4 hisl
4 in.i.
4 33 ha.la

THE CURB MARKET.

'finding was In reduced volume In Sat-
urday's curb market and prlcea moved
Irregularly. Tobacco shares vvero dull and
steadv. Itlker-llcKema- n was nctlvo nnd
(Inn, selling ut d and 8 4. There were
some active spots In th mining depart-
ment, but lluctuallons vvero narrow anrl
uninteresting. Uradeii Copper yielded Id
to 7f'., Hrlllsh Columbia was 4 higher
nt 34, (Irreiic Caitatien, new, advanced U
to 41 : Nlplsslng Mines lost 4 to 6 and
La Hose cased off to 1. Union Pacific
rights vvero llrm at 29 and Canadian
Pacific 0 per cent, notes wcro easier

103 4 and 103.
Tlm nveiagc of Standard Oil prices was

toweled again yesterday but declines were
not ns violent nml widespread ns on the
preceding tla.v. Anglo-America- n Oil was
the inoi't active and receded to 17.
Atlantic Kenning declined 15 points to
MA; Standard Oil of Indiana fell 7 points
lo SOS! Standard Oil of California yielded
3 points to 312 and Standard Oil of New
York closed 3 points lower at 189. Pipe
lino ipiotatlotis were maintained pretty
well. Standard Oil of New Jersey was
steady nt 425, Standard Oil of Kansas
sold nt 190, an advance of 10 points, and
Solar Helloing wbs firm, ranging between
375 nml 3S0,

Transactions In detail In the market
yesterday wete lis follows:

Open- - tilth- I.o. Clos- -

yile;. lac. ett. est. Irnr.
IV) Mlesver Cnn... . S? !i I"

Mt lo1oti .Montana.... 't ' '4 'i
fun llrmlen Copper. ... 7N, 7s, ''i ;

1'K) llrltLli-Ai- Tob,..KS S3i MS !3
. Jltill.il Col Cop. .. 31. 3(, 8

t'.'ix lltlffalo Jllnes li 1 P, 1

,v,i Caribou Cobalt . 7! 7i 70 71

v (iierlie Van new,... II 41 41 41

?,m! Ilrreaw.iler 7 7.74'") (lol-Jfl- i Id Com 1 910 1 SMI 1 1M I Ml
; . Kelly Sprlnr Tire.. 11 M M M

as) Kerr Lake 4'4 4', 4 4

.V .a Hn.p 1 I". 1" IS
1'.i 'Mat. Oil 14 25 54

;o MrKlu I) 8 Mln ... I'i m 1'i 1'.
101 .Mstihat Trati.lt 1 Ml 1 Ml 1 I MC

sin -- New I'tah Blnf ... 44 44 44 44

4,in,) Nml ulna- - Mlnei..,. 6'4 m 'l 'i
:'i Ohln Copper Ml Ml f.- 5 H

i;"i ro .. 12 12 H 12

175 l'uebla SAB !'4 "'i ii Hi
lim Hiker liegeman .... 8'i S S

lxi Matxl .Slldnd. 1 1111 1 1MI 1 ltdl 1

.i.i Stewart 1'4 1 Ml 1 1 Ml
fiTil Iliilllon 4 4 '

im Tub l"roUucl pf... 3 K K
'Ton Merrer M 05 19 M

p.) Tuolumne Cop... M NS K. W

!, 1 V ri exe e d.. US, --1S K". "'H
IM VVV.t Knd Con . I 7- l'i I I

1V4 Went Knd Ksten... S 4 r. 4

stanhahd on. suhsidiaihus,
.j1 .Muln Am Oil new. .. I7S 17 K'i
IV) Atlantic Itellnlnj li'. SV. IIJ
IS, lluokeje lip Line. .. Ill 11 15:i

e) Cn'seent lip Unr. .. M

Iff. C.alena, Plinal OU.. .. 1W 13 IM
1" Indiana lips IAr.. IM 131 133

tfl Nat Transit. l 4 41

jl Nnr lip I.ln...- -. .. 1J1 l.'l 121

3i Ditto 4)11 K HI 1M

7". lien Oil I"3 M0 W:
. Prilrle Oil HQ 5a 615 t.23

Jolar Hrntilnr so 37S 5")
11 So l'lli Line :M 150 "50

f.i south ivnn Oil. ... nv) 333

:' slatNl Oil of Cat . . 316 ST. 312

M stand Oil of Ind .. 51 tot ft
stand Oil of Kan. .. 10 4J) )

St a lid of Ky new . ;;s r 27

' a stand Oil of N .1 . . 4.' 4J1 43
:.a stand Oil of N Y 132 17 1S

I nloii Tank Line in o, im
: Vanmni Oil 214 213 til

BONDS

in,.... Can I'se lit 1031. 1"3(i 103', IMU
)(i...i Cllb.lll new ! .. 'I'. M' M',

Sell cent, per .hare

ol-- s ':i
3 73
3 pn
i in

7 P.'
:i so
' 3.1 '

13

on

x.'i

CURB STOCKS CLOSING.

Ye.lerday.
Bid Asked. Hid

btadcnCup 7'4 74 7 ?j
llrltWi-ATi- T Fob 2.1'.' 23 23'. 23

nrltlVtner1nbtiew 31 21 2Tn 2ll
Greene Calif nea neiy (I 4.' 40 41

Keirlike C, C, 1 4

1j no ' 1

lh V!ly Coal 1'l '.""I 19) 20)

Ma.cn Valley 3 .V, 3 3'J
Manhattan Transit . I 1 1 1

Mamiil of Am new . S'i ."'. S 3

Nlpl-- s 'ng Mine. '
Tobxeco Prod rf !', "' ' 5

l'nClgnfm. 9.-'-i Dl'a 93 93

YukoaCold . . '.", '.'1 4 2 3'i
PONDS.

lliaden Cop ft U'I IS' 1S1 tS4
Canadian Par a. ton' 101 101 103

N Y City 1. two !(', 101 ll 101

V Y City l',s IMS 10) ml pill, lot
Westein Pac S . 74 73 71 7S

PUBLIC UTILITIES SECURITIES.

A cr Mel,' A Tracdon. .
Alierlcall I IcM A Traction pf .
Villro.lilacl. I lerlrlc Power.
Ailiroinnck Fleetilc Power pf,
Vn.filcan (la. A Flerirlc
Viiicrcan lias A I'leetrle pf.
Ameriean Power A Light
Vrierlcan Power A Light pf
Vturrlcan Puliltr I'lllltlcs
Vmrrlisii P'lMIc Ctlllllek pf
Vppildi I Ian Pnwrr Co
vpralvrlilan Poser Co pf

i (lie. s-r- ti Itlr. Servlie pf ....
i uiorail" Power Co
i nloiailo I'ovvi r l o pf

ot"motrve.i th Power. II A I, Co..
oinmiitillealtti Power. It ft I.Copf.

peine r Ga. A I'lectric vrtt 0...
i lertrle I'ond Iiepn.lt pf .. .

' le. trie Pond A Sliare Co pf...
I i nlre M.irlri I leeirlc 3. ...
I rn plu I'Ulilel l lecinc pf ..
I ecral l.liht A 'I rarilon.
I file rI Ught A Tra 'llon pf
(.xx A Flrrtrle
i as A l.lrctlc securities pf ..
i ii coin (!. A Llcctrlc .

llnti'at a I owe r i o
Vtntitatia I'niverCn pf ...
.Nori'.crn Untarln Plglit A Power..
Not I' ern Ontario Light A I'ower pf.
.Norlt.ein Stale. PowerCo..
Norttiern siaies I'ower v'o pf.
()ark Power A ater Co ..
I'acinc Gas A Flcetrle
I'arlili' Ga. A Llecitl- - pf...
Itenulillc Uy A Uslit ( o .
Hepii.lr ll A 1.1 gill Co pf
southern California I'dUoo.
souiliern Cailfotnia I'dl.nn pf...
s'atnlaril Gas A I'l'clrlr Co.,
stamlr.ril Gas A I'll clrie i n nt ..
'lenne.wie ity, l.tgtii A PonrrCo .

'I entir.re llj . Llglil A Power pf
I iMlct Light A llallwaia.,
I i lted I Ighl A Hallways lit pf...
t'l.ltril ;hi ItallwayaJd pf . .

I'r.lieil l lliltle. c.i
I'liliril I unites .o pf
("tali Scemltl:
W r.terii Power Co
Western Piiwcr Co pf ... ,

F.i ills Idrnil.

STANDARD OIL STOCKS.

Atlenlle Pennine

lliuikri e Pipe Line. .
I liee tiriiucli tfj.
Colonial (III Co. ..
(Tinlltienl.il Oil .

('iv'i'ent Pipe Lire,
iliiinbrrlaial Pipe I Joe. ..
1'titel.x ..,

lialena Men. I Oil (!o
ilalena Mtnal Oil Oo pf
Indiana Pipe Line
National '1 ranll
Vrw NorU Transit
Nnrlliern Pipe Line
Ohio oil
Pleiee Oil Corn .

I'rtlrle fill . (laxi,.i. ii.t.,ii.b''. "jj N.iilhi'iti Ptpe Line

S'Wf.l Perm. I'lpe Line
Hiniiilard Oil of fal,
Sianilaril Oil of Ind
.Standard Oil of Kan
Mat ilirdOlliif Ky vv I

Slamlxr.l Oil of Neb
Standard Oil of V
Mtandard (III of Ohio
Swan .V I'lni'li Co
I'nlon TanU
V .'nv.imi oil

nsliln gtun Oil
Wnirrs-Pli'ir- e

Standard Oil of V J
Subi.ldlarle. rn bloc
.Standard Olloli"allon"

Friday
Asked.
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13
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. 77
. 73
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337
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17
SO
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4

77
in
IX

Ml
77
30

r.s
so
s

70
nil
S3
7

23
7S

t.'S
111

32
4S

ia
A.I

3d',
H
:s
14
sa

7J
34

100
Sill

13

70
M
M
73
Ml

'101
Jj'i
63

esterdax-- . ITIlav
IHit.Ake,l Uil. KtVfd,

S13 S3 3 hp) 833
310 335 SHI MS
170 173 17J 170

73 M"i 7S .x
ll'l 133 115 I3S
:Sil ; 34 340

57 l.' I 57 M
M ax Ml a.v

310 370 SIS 3.'0
mo las tai
ixx i,:i na u.i
13.1 137 133 1,11

41 43 43 IS
SOS 313 ri'15 313
HH 133 ?.l 3I.
1AJ ISS lfi Ift
1113 107 1(11 110
MO S3 3 530 M0
370 3KS :t7S 3.0
'.'SO 3 S3 J.Hl 3SI
3.IO 34il S4J :,m
I.Mt ISS IS, 110
3111 330 .11 S.'ll
.V)'. S'.'O 5I.X S33
170 HID 475 4Si
373 3SO 371) Vfl)
470 111(1 (75 4X3
im mi isk in;
4.VI 4il 4 VI ,ai
370 '.'Sil 37S .')i lo.-- im iiii
313 310 314 31
an 03 so as

S40I 31(10
17 17', 171. I

431 IIS 433 438
1010 I03S
1433 1450

FINANCIAL NOTES.

Ai n spei ., I meeting of the board f ill
lee ut. uf the American Piiblln irillm
Cotiipauy held In (IranJ It.tplda the pocltloti
of ulinlrinuii of the board of llrcvtnr,
' ir"i". ii iu .iiiiiu.il uieriini: la.l .XUKIl.t
ill" tl ed by the e Ifillnn of Ch.irl.. n

4 in ba.lx Kelsey, .lo.eph II llreuer. vlce.pre.ldetit mid4,)hxslH neneral manager, was unanimously elected
4 00 bal. lie succeed Mr Kelsey an president.
I 33 bixix I Maclny Mullally haie Issued u prae.
4 IS ha.l. I Hi .il record book for checklnir up and tabu
I SO bails a It ii r advertl.lns returns.

CHEAP MONEY RULES

THE LONDON MARKET

Investment Demand Still SlomTr

Ilelgian Loan Is QuiViMt

Snapped l!p.

GENEJtAI. MARKKT IS Ml U,

Americans Weak, Willi Prcfor-ene- e

tor Western Over
Kastern Hails.

laiNbuN, Feb. ". Oieaii iimnei 01.
tlnued to be the large factor of the uiar.
ket to the end of tho wedt. Tli iiivit.
meiit demand showed little signs nf
cllnlng, and In the most recent exidchra
of the power of this demaiid, nauit'y ths
llelglan loan, whose extreme success was
anuoiinced yesterdaj-- , tho premium en
the loan had reached 3 per rent v

Consols closed lower. Tlm Etui
during tho week, reduced In th lnsi n,rr,
dajs bj" the fractional declines, w,i. 'V

over tho price nt which i ni.nh
closed a week ago.

The general market was dull. Horn,
rails were narrow, and Kalflrs closed
higher after declines at tho oien.hr.
Coppers were lower.

Canadian Pacific wan the on. loa.y
exception to the list of Amerlcajis,
genernlly declined, and your llastcin rail,
were being sold In favor of Western rap.
that were In demand. Coppers nt,
lower.

Paris, Keb. 7. Hentcs at S7 fr 17 0,.
were 2Sc lower Tho gener il n -

ket was weak.
Ki:i:lis, I'eb. y

sluggish, with prices being maim
with dllllculty.

Hanks

MONEY IN NEW YORK

I, use rash Slight
III Deposits.

VliiTiu. ti 'u H
vrta of nliaut had n t.

nati-i-l tliffn hii iH'tual r.ih ri'rhP- - f
J T1j g n i r Imlli Hlon

t li.it tli n.inhH nui rain nfaui?
from tli Interior Unt n''k Tln-r- m va.
nthr In Ioiim ",
015. 000. inaklnc a I nml Itirn-MM- ' U

iftn nro tut r in yrr ut i' "
000 Thri-- r In ni j
of $17,:it?.00n rtnl thin riultcil In -
lncrra-.i- t in uctuai Mil rnio or J .

Th ncturtl nurpliiM rfsrrvc rn
J40.06S.OOO, or ilm. iik
rpaTi of tho correiipondlnp vru
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tAtf for th eik cU'fiJ t J n
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Inereaat
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JT.Oyt.OO1' br
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irtwon KhrlnkitK"

the
now

'9

i.r
Vl'il

n rn ni'-nf- wai quint nn tt
?prt 24 vt. for nlxtv tiu" 1 "'

c?nt for four nmntiit. 3' i"-- t
il nibiitiiM. 3' cm ior bis io:tii 4t.t
3Tif4 Pr crnt for or th

,ommrrlal pap-'- r a falriv r
ter 4ti r ct-- for t.4
ninety dayn bllli rrcelvbl- - iitd f r h 'yr
to mx inoninM nam

Dome.Ulp exi'h.iiiAO on New
Par. St. IMul I5r. pri'tiitum Xtt

was

l

vtlcr ipr
t

-

i

,.

a poll's .60r. prmtlum M lnil- - pr- -

tnium. i ranriuro ,i'i pr muni :iuQ.
trenl premium, CUI-ac- 10'' pr
mlum

Sterling nrliHn-- - tnov--l lrrttiUrij tut
ieek, run pi up l)iwfn ainl i TO L.gi

Inir ratt- - wore 4.S.150 r for 'nin
4.&7&4i i.sZHt for itetnariil nn1 1 ,j s ISM
for

Morifv In london, fll pr nt hri
1 13-- pr fi'iit thr n vit n.

1 per rnt I'lniinp prl"- - of t
boln. 76 for money an'l T ? 11 ft -

count
rart' ruhl" qtiot! th ilnlnr prtcn ur

rent at 7 frncn 17! entliti' hi
on IO rn! on 2.'i franre la til liti e t,f
rt of Jlifoutit In P.'rt .f. p- -

Hrlln erliHn(c- - on Ivm-lon- . nvaV tl
pfr I'rhatc rate in nriln. 'i pr er

Commercial trlr- - f Unr r I ,

York, fi7tC ; in l.omic-n- . M
ftlver dollars ntjotnl nf 4fvfiifM

Nw York Plartnr lloti" MHtoinorv
cliMtiKef. hal.iru tl5.J.

Hi
I.

iiehlt balance, HO.:'Jt

PUBLIcllTILITIES.

A.lvlce. from Cillfornl ,.,i- - .
eotiitniieii lieuv v rain. ii. 1, i.ethat M4t iliirlnr Hie nlni.r n rr .
excellent llllll for liydrie-le- . ' r' 'O'
by ruling their reservoir. i I I. n.i e, e
a.illen. nf water ami - ', g tbe n i
crealer expense of matli.fi. .nrlne e fl.
rurrent all.l poi' er be ineHii. of llie .li ,

senersllng phint.. In ni.:iiton It x. ' t,
of great 1H..I.IUIH e to tjin.e inilill. i.llP
conip.ilne. wlilrli In. Iii.le Irrl-.- n ..ti !, .

scope of e.rvlee loirlng the e.ir 1

the expenses uf llVilreeleelrl- .... p. -
Wre lllltl.llullv lie.ixv nil II

lai U ef .ufllelent rnlli. X'tti-iii;l- ' o .e
llB.. been oiT.lsliMleil bi llie li Ig It n ,

Rllieers slate that eve-- l ,i. e , ..

lis 13 M(nl ODD could tie well i..t .!".' . l

iidiiltlniial nivlng. an. I tien.ets n .i .i n
s plentiful supply of u iter It -

that llll to (be iire-e- winter t!. iat. d '
I rain, wlibh ocetirreil In I'.i.lf-.- ' 'i 'n

.narcii. 1111. u in, in.ii a. a -
of tile nf II. e tump,
excepllonally heftv .

hs- -

The eurnlties nf tlie lLinenr p., ..

Hleelrle ''i.lep.itiv slmwe.l n
cren.e for He. ember an. I llie t .. .
ended Decenilter 31. lt13 r,i , j; I

-- x.

m

I.

..'

...

deipiii.1 Im n k rrs Intere.ie.l ' i
liro.s e trnttii;. for llie er ' ' r 1

hii Increu.e of 7 . prr em ovei i .
net earning, after t.txe. in .e...i i

em lii SUT.373 The ..ttn l.i'i .
surplus was even larser -- u...,:it
of 130.4 b or le . p.'l i elil I' e i. ,
for the twelve month, piiin.l .it'.t r
care of Hie tin., ,.(..i pi t.r'(er-i.- .t - '
(lends, .ii.iM ed on tniiiroveiii.il i

cent lo ll"4 !.'. wliti li wi- - e. i i . i i.
f 3 per tent on the ion m..n t,

favorsble .lioivinc for lie, . '.n u , .

the larelv Ini rert.eii e.iriunp : tl '
of the Ulie l.elweeu H.iiiKnr a! o li...
The Maine Centra! H.n'r.. nt Pure.... .
fare nnd illsi'iiiitliuie.l .i p. if of it- - s

bstween iline towns, nti.l a. r. ' '.riding public turned h .rge .liar.
patronuf" to the Intrrurlmn eleeirb '

tn .plte of tlie ills turtie. eomilt inn.ing in Mexi. ,i tlie e.irmn. of lie M i

'lrniwus I'nnipinv and It. suh.M'ai'
Mexican LlRlli .ind 1'oi.er C.itnp .ti) u- p- '

In and iiroutul Mexico !, imittniie
Increiiee.. The passing of llie dlviden i

the .took of both ot Ihe.e eiitiipAttle. Is e. 1

to be due not to a fal.ing off In receipt,. ' t
to an Inability tn do tinanclnc nnd a
to conserve their re.oune. a. nut. h it

until normal condition.. r r.'er.4fiosslble republic As yet the propert o!
both compunles are unduniaged

A meeting of tlie committee irranlt.il '

eooperale. with the tliumi' forum ef th W ,t
Side V M, c .V. In a eoiine of 'enirf.
public utilities and their lelitumshlli '
lonsumer nnd the Inve.to, win he'd ti I
the pa.t week at the ll.lllrnjil CIilU I.- --

lutloii. were .irtopled settini; forlb ill.
pose of the club, as followa I'lr- - ,' I t
threuili hotter knowledge ,i r.itiunn
opinion luncernlnf pub'te ,i llltle.. pi
Urly ua It may affeel legislative and i'
tory arltl. serond. Itidu. nig belter know '

of the stability and x.i.u ef pub '.I ' '

aerurltles. O H. Wilcox of V r "
bright Co. Im was . ho. en for prn, '
iluilrman The plan er the toruin i- - "
ten educational levtures regarding t'"' '

utilities, and the iretirral cntiiuiliiee. w'. '
eomn.t.ed ef repre.enlailv e men f' "
llnanelal district Is trying to sr. nr. eti.ii.- -

for tlie errlrs of lecture, wl-- nre we' U' ' i

In the lln.iiH'lji world and ihoro .t'
vrrsant with public utlllilcs

Kiporla and linporls of pecte.
The exports of epe. le from llie port of

Yoik for the week ended I'ebruarj e 'i
Hold lj.021.31ii and silver $.1 133. a l"la
l.M.3'.'.H7. aialnst a total of lin.r37 told
silver ust week, ami I3..i.i.3.u
nonilinr week last year Situ

in ih .' '
lanu.irr '

..r ...o.i s.or.iini.11 io f. !i.xv :a and
ver l4.sOx,7S.', aainst J3".oi; i.;v fold ai I I

701 HI sliver III llie ciiii'f.ponilint tio.I
Tear

'riiM In.i.nrl. nf .fier'le .li llie liOTl Ol
York (or llie week ended rebru.it y ne I

Id" cold .ind 1137. K'S silver, m.ikiiic a tm .

S7r.l,'.-t- aKjlli.1 a total nf !4'.l 'Hl in Hie t

Itur week and lll.s:i In llie unieiiio.
week lut jear Since January 1 14

aiain.t 13 ex".' ,- In the i orreipondint
last rar.

DIVIDEND DECLARATIONS.

Coinp.ilO nnd Tel in S'U Anr I',
llochesier Hallway and

l.lslit iii:nli'i ly pfd ' '. v

Hrltfln Car Wheel Initial i om '
iliiftln Cur Wheel !

iMIIwuiikee nnd I'lilent'i
llfowerle., I, 111 I i '

Cobalt Lake Mining: '
t Pond uuirtelly ... pfd i '

Pratt VVbllnr qu.ir
11 ly Pfd x

S..i


